
FEDERAL RESERVE BAUX OP JiBW YORK CIBCULAliS 
POE THE YEAK 1 9 $6 

on CXBTAIE OPKRATIOIIS ABD ACTIVITIES IBCLVDZliG THOSE 
AS FISCAL AGENT OF TEE UNITED STATES

Circulars Nos, 6086 - 6 2 6)
(Uo Operating Circulars Included)

VOLUME 42 

Index starts on next pa^e

!A cumulative index of circulars issued during the /ears 1914-194^No0 . 1-3044) is contained in Volume 22} inuexes of circulars issued 
during tiie years 1946- >/ (Mos. 3045-o0J5) are contained in volumes 
22-41, respectively.)

Circulars division

163/- I ' d

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



INDEX OF CIRCULARS OF THE FEDERAL RESERVE BANK OF MEW YORK

For the Year 1968 

Circulars Nos. 6086 - 6268 

Volume k2

Circular
Ho.

ANNUAL STATEMENT
Of this Bank of the year 19&7 (fifty-third)
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Directors, December 27, 1 9 6 8 ............................  6266
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PROGRAM)

BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM 
Bank Credit-Card and Check-Credit Plans,

September 25, 1 9 6 8 ........... ..........................at 6219
Exemption for Loans .to Certain Dealers in Convertible

Securities Not Adopted, May 9, 1 9 6 8 .................... 6165
Improper Recording of Certain Bond Transactions,

August 6, 1 9 6 8 ..........................................at 6197
Increases in Discount Rates of this Bank and Federal 
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Under Regulation Q, April 18, 1 9 6 8 ............. 6153

Interpretation by Board of Governors (operations
subsidiaries), August 14, 1 9 6 8 ........................  6201

Leaflet ’Counterfeiting and Forgery,” July 12, 1968 . . .at 0I88A 
Margin Regulations

Changes in, February 1 , 19 6 8............................  6l08;6ll0
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Proposed Amendments to Margin Regulations G & U,

December 13, 1 9 6 8 ............... .....................  6258
Margin Requirements Deferred to May 10 for Loans to 
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19 6 8................................................ .. . . 6149
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BOARD OF GOVERNOKS OF THE FEDERAL RESERVE SYSTEM (Continued)

Payment of Interest on Time and Savings Deposits--Revision 
of Operating Circular No. 15* May 9, 1968; October 24,

19 6 8 ..................................................... 6l64;6235
Payment of Interest on Certain Foreign Time Deposits,

September 27, 1968 ......................................  6220
Proposals for Revision of Bank Condition Reports and 

Annual Statements of Income and Dividends, August 23*
1968 .....................................................at 6205A

Proposed Regulation S to Implement the Truth in Lending
Act, October 15, 1 9 6 8 .................................  6228

Reappraisal of the Federal Reserve Discount Mechanism,
July 23, 1968 ..........................................at 6190

Regulation
A--Amendment, effective November 13* 1968 ...........  6247
A--Interpretation, November 19* 1968 .................  6247
D--Notice of proposed rule making, February 1, 1968 . 6107
D--Amendment, effective September 12, 1968 ...........  6157
D--Interpretation, August 30* 1968 ............. .. 6210
D--Notice of proposed rule making, October 1, 1968 . . 6221
F--Amendment, effective August 5* 1968 ...............  at 6205
F--F-5, Amendment, effective August 5* 1968 . . . . .  at 6205 
F--F-11, Statement to be filed pursuant to §206.4(g)(2 )

or 206.5(1) of Regulation F ...................... at 6205
F--F-12, Statement to be filed pursuant to §206.5(m)

of Regulation F ........................ .. at 6205
G--Effective March 11, 1968 . . . . .  ...............  6124
G--Supplement, effective March 11, 1968 .............  6124
G--Amended Supplement effective March 11, 1968 . . . .  6139
G--Technical Amendment effective March 11, 1968 . . . 6139 
G--Amendments, effective March 27* 1968 and

April 17, 1968 ............. .....................  6l46
G--Amendment, effective May 7, 1 9 6 8 .................  6168
G--Supplement, effective June 8, 1 9 6 8 ...............  6177
G--Amendments, effective August 8, 1968 .............  6203
K--Amendment, effective February 8, 1968 .............  6 117
0--Effective March 15, 1968........................ .. . 6133
P--Notice of proposed rule making, November 12, 1968 . at 6242
Q--Amendment, effective January 18, 1968 .............  6l00
Q-- Supplement, effective April 19* 1968 . . . . . . .  6154
Q--Interpretation, June 6, 1 9 6 8 ............... .. 6176
Q--Notice of proposed rule making, October 1, 1968 . . 6221
Q--Amendment, effective October 15* 1968 .............  6227
R--Interpretation, September 19* 1968 ...............  6216
T--Effective March 11* 1 9 6 8 ..........................  6121
T--Supplement, effective March 11, 1968 .............  >121
T--Amended Supplement, March 11, 1 9 6 8 ...............  6139
T--Technical Amendment, March 11, 1968 ...............  6139
T--Amendments, effective March 27* 1968 and April 17*

19 6 8. . .................... .. • ..................  6l46
T--Amendment, effective May 7* 1 9 ^ 8 .................  6168
T--Supplement, effective June 8, 1968 ................  6177
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U--Supplement, effective June 8, 1968 ................ ....6177
Y--Effective, March 15, 1 9 6 8 .......................... ....61^3

System Study of Bank Credit-Card and Check-Credit Plans,
August 1, 1 9 6 8 ..............................................6195

Technical Amendments to Regulation G,T,U, Effective
March 11, 1968, March 8, 1968 .............................6135

BONDS (See FEDERAL FARM LOAN BONDS; TREASURY ISSUES;
UNITED STATES SAVINGS BONDS)

BUFFALO BRANCH
Change in Buffalo Branch’s Telephone Number, June l k , 1968 6179

CHECKS (including noncash items)
Automatic Charge Plan, April 26, 19 6 8....................at 6156
Par Clearance of Checks Drawn on All Banks in Minnesota,

Effective November 1, October 18, 1 9 6 8 ...............  6231
Par Clearance of Checks Drawn on All Banks in Florida,

Effective January 1, 19&9* December 30* 1968 ......... 6267
System study of bank credit-card and check-credit plans,

August 1, 1 9 6 8 ............... .. ......................  195
COLLECTIONS (See also CHECKS)

Handling of Food Stamp Coupons by Commercial Banks,
January 31> 1 9 ^ 8 .......................................  6104

COUNTERFEIT CURRENCY
Leaflet "Counterfeiting and Forgery," July 12, 19 6 8. . . at 6188A

DIRECTORY
Of this Bank dated January 31, 19^8, February 1^, 1968 . at 6118

DEPOSITS
Foreign Time Deposits--Amendment to Regulation Q,

effective January 18, 1 9 6 8 ............................  6100
Foreign Time Deposits--Amendment to Regulation Q,

effective October 15> 19^8 . . . . . . . . . . . . . .  6227
Increases in discount rates of this Bank and Federal 

Reserve Bank of Philadelphia and Minneapolis--New 
maximum interest rates on certain time deposits 
under Regulation Q, April 18, 1 9 6 8 ........... 6153
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Interpretation of Regulation Q by Board of Governors,
June 6, 1 9 6 8 ............................................  b l j 6

Maximum Bates on Time and Savings Deposits--Supplement 
to Regulation Q, Operating Circular No. 13, Discount
Kates, April 19, i9 6 0 .................................  ol^4

Motice of Proposed Rule Making, Regulation D--Reserves 
of Member Banks, Regulation Q--Payment of Interest on
Deposits, October 1, i960 . ...........................  6221

Payment 01 Interest on Certain Foreign Time Deposits,
September 27, i9 6 0 .....................................  6220

Payment of Interest on Time and Savings Deposits--
Revision of Operating Circular No. 15, May 9, 1968 . . 6l̂ >4 

payment of Interest on Time and Savings deposits--
Revision of Operating Circular j?i'o. 15, October 24, 19 S6 j2 3 ‘j

DEPOSITS OF PUBLIC MONEYS
Deposits of Federal Taxes With Depositary £anks--Revision

of Operating Circular No. 1 , July 1, 19 ..............  I65
Deposits 02 Federal Taxes Without Prepunched and

Preinscribed Federal Tax Deposit Card Form, March 11,
1968 ............................. .......................  6136

Treasury Tax and Loan Depositaries Groups A , B, and C 
Reclassified As of February 27, 1968, February 21,
1 9 6 8 ..................................................... 6125

DIRECTORS
Appointment of Directors, December 27, 1 9 ^ 6 ........... 6266
Election of

October 7, 19^6--nominated and election to choose 
successors to the tvo directors selected by Group 2,
vhose terms expire December 31, 1 9 6 8 .................  6224

November 19, i960--Charles E. Treuan, Jr., Milton C.
Mumford nominated by Banks in Group 2 ...............  6246

December 5, 1968--Charles E. Treman, Jr., elected
Milton C. Mumford, reelected for t.iree-year term begin­
ning January 1, 1 9 & 9 ...................................  625^

DISCOUNTS
Collateral For Advances To Member Banks--Interpretation 

of Regulation A--Aaendment to Regulation A, November 19,
1968 ................................................. * ..........................................................................................

Discount Rates, Revision of Operating Circular fto. 13, 
Revised April 19, 19^8, April 19, 1966 . . . . . . . .

Discount Rates; Revision of Operating Circular No. 13, 
Revised December 16, 1968, December 17, 19o6 . . . . .

Increases in discount rates of tnis Bank and Federal 
Reserve Banks of Philadelphia and Minneapolis--New 
maximum interest rates on certain time deposits uncer
Regulation Q, April 16, 19^>8....................

Reappraisal of the Federal Reserve Discount Mechanism,
July 23, I9 6 6............... ................. • • • •

6 2 4 7  

6 1 5 4  

6262

6153 
.at 6190

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



FEDERAL FARM LOAJKi BONDS 
Redemption of

January 22 maturity-- offerine of new bonds,
January 9, 196Q ...................... . ............... . 6093

March 20 maturity--offering of new bonds,
March X, 1 9 6 8 ............................................  6131

May 20 maturity--offering of new bonds,
May 3, 1 9 6 8 ..............................................  6161

June 20 maturity--offering of new bonds,
June k, 1 9 6 8 ............................................  617*4-

August 20 maturity--offering of new bonds,
August 2, 1 9 6 8 .......................................... 6197

October 21 maturity--offering of new bonds,
October 1 9 6 8 .......................................... 6223

December 23 maturity--offering of new bonds,
December 6, 1 9 0 8 ................. .....................  6255

FEDERAL RESERVE BANK
Change in Buffalo Branch*s Telephone Number, June 14, 1968 0I79 
Relocation of Savings Bond Department to 4 Gold Street,

New York, N. Y ., October 21, 1 9 6 8 ........................ at 6232A
GOLD

Gold Regulation Amended--Import of Gold by persons, holding 
treasury licenses and export of newly mined domestic gold, 
effective March lo, 1968, March 21, i9 6 0 ...............  6l42

GOVERNMENT CHECKS
Change in format on back of check, December 2, 1968 . . .  .at 62^2

LOANS
Loans to Executive Officers of Member Banks, Revision of

Regulation 0, Effective March 15, 1 9 6 8 .................. <->133
MARGIN REGULATIONS (See B0AHD OF GOVERNORS OF THE FEDERAL 

RESERVE SYSTEM--Regulations G, T and U)
MEMBER BANKS

Bank Credit-Card and Check Credit Plans, A Federal Reserve
System report, September 25, 1 9 6 8 ..................... .at 6219

Improper recording of certain bond transactions, August 6,
1968.............................................. .. .at 6197

Leaflet "Counterfeiting and Forgery', July 12, 1968 . . . .at 615- A 
New member banks

Madison State Bank, Madison Township, N. J.,
November 19# 19&8 . . . . . . # .............. .. .at 62^7

Peoples National Bank of Denville, Denville Township,
N.J., February 13> 1 9 ^ ........................ .. .at 6117
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.MEMBER BANKS (Continued)

Operating ratios--income and dividends of Second District
member banks for the year 19^7# March 12, 1 9 6 8 ........... at 6135

Pamphlet "Criminal Assaults on Banks," March 20, 1968 . . .  at 6l4l 
Proposals for revision of bank condition reports and annual

statements of income and dividends, August 23, 1968 . . .  at 62O5A 
Regulation F--Amendment effective August 5> 1968 ,

Amendment to Form F-5; Form F-ll; Form F - 1 2 ............. at 6205
System Study of bank credit-card and check-credit plans,

August 1, 1968 • . . ...................................... . 0I95

MISCELLANEOUS
Report of Operations for 19^7* March 15, 1 9 6 8 ............. at 6l45

RATES OF DISCOUNT
Discount rates and Revision of Operating Circular No. 13,

Revised December 17* 1 9 6 8 .................................  6262
Increases in Discount Rates of this Bank and Federal Reserve 

Banks of Philadelphia and Minneapolis--New maximum interest 
rates on certain time deposits under Regulation Q,
April 1 8 , 1968 ..............................................  6153

RESERVES
Amendment to Regulation D--changes in computation of reserve

requirements, April 29, 1 9 6 8 ............. . ...............  6157
Interpretation of Regulation D, August 30, 1 9 6 8 ...........  6210
Notice of Proposed Rule Making Regulation D--Reserves

of Member Banks, February 1, 1 9 6 8 ........................  0IO7
Notice of Proposed Rule Making, Regulation D--Reserves 

of Member Bank, Regulation ty--Payment of Interest on
Deposits, October 1, 1968 .................................  6221

Reserves of Member Banks, Revision of Operating Circular
No. 2, September 17, 1 9 6 8 ................................. 6213

SECURITIES
Safekeeping, Handling, and Shipment of Securities-- 

Revision of Operating Circular No. 14, Revised,
January 8, 19 6 8.............................................. 6091

Securities of Member Banks--Amendments to Regulation F,
August 22, 1 9 6 8 ............... ............................ at 6205

Transactions in U. S. Securities Other Than Savings 
Bonds--Revision of Operating Circular No. 17,
January 25* 1 9 6 8 ............................................  6101

TENNESSEE VALLEY AUTHORITY
Invitation for Bids on $50>00°j0°0 of 127-day TVA

power notes, dated January 25, 1968, due May 31* 1968,
January 15# 1968 ............................... at 6096

Invitation for Bids on $50>000,000 of 119-day ^VA
power notes, dated March 28, 1968, due July 25, 1968,
March 18, 1968 ........................... at 6139

Invitation for Bids on $50>000,000 o t 126-day TVA
power notes, dated April 25, 1968, due August 29, i960,
April 15# 1968 .............................................. at 6l k $
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TENNESSEE VALLEY AUTHORITY (Continued)
Invitation for Bids on $75,000,000 of 118-day TVA

power notes, dated May 31, 1968, due September 26, i960,
May 20, 1 9 6 8 .............................................. at 6170

Invitation for Bids on $75,000,000 of 126-day TVA
power notes, dated June 27, 1968, due October 31, 1968,
June 17, 1968 ............................................ at 6179

Invitation for Bids on $75,000,000 of 127-day TVA
power notes, dated July 25, 1968, due November 29, 1968,
July 15, 1968 ............................................ at 6188B

Invitation for Bids on $75,000,000 of 119-day TVA
power notes, dated August 29, 1968, due December 26, 1968,
August 19, 1968 ..........................................at 6203

Invitation for Bids on $75,000,000 of 126-day TVA
power notes, dated September 26, 1968, due January 30,
1969, September 16, 1 9 6 8 ................................ at 6212

Invitation for Bids on $65,000,000 of 119-day TVA
power notes, dated October 31, 1968, due February 27,
1969, October 21, 196b ................................... at 6232

Invitation for Bids on $85,000,000 of 118-day TVA 
power notes, dated November 29, 1968, due March 27,
1969, November 18, 1968 ................................. at 62^3

Invitation for Bids on $100,000,000 of 119-day TVA
power notes, dated December 26, 1968, due April 2k, 1968,
December 16, 1 9 6 8 ....................................... at 6259

TREASURY BILL OFFERINGS
Weekly--issue date of bills (not date of circular)

January 11, 1 9 6 8 ..............................................6088
January 1 8 , 1 9 6 8 ..............................................6095
January 25, 1968 ....................................... ......6097
February 1, 1 9 6 8 ..............................................6099
February 8, 1968 ..............................................6105;6112
February 15, 1 9 6 8 ....................................... ....6111
February 23, 1968 . .................... ................. ....6118
February 29, 1968 ........................................ ....6126
March 7, 1 9 6 8 ............. .. ........................... ....6129
March 14, 1 9 6 8 ............................................ ....6 13^
March 21, 1 9 6 8 ..................................... . . . 6137
March 28, 1 9 6 8 ............................................ ....6l5o
April 4, 1 9 6 8 ................................................6144
April 11, 1968 ................................................6147
April 18, 1 9 6 8 ............................................ ....6148
April 25, 1968 ..................................... .......... 6151
May 2, 1 9 6 8 .............................................. ....6155
May 9, 1 9 6 8 .............................................. ....6158
May 16, 1968 ..................................................6163
May 23, 1968 ............................................ . 6167
May 31, 1968 .............................................. ....6171
June 6, 1 9 6 8 ........... .................................. ....6173
June 13, 1968 ................................................6175
June 20, 1 9 6 8 ...................... ......................... 6178
June 27, 1968 ............................................ ....6180
July 5, 1968 .............................................. ....6183
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TREASURY BILL OFFERINGS (Continued)

Weekly--issue date of bills (not date of circular)--
(Continued)
July 11, 1 9 6 8 ..............................................  6186
July 18, 1 9 6 8 ..............................................  6188
July 25, 1968 ..............................................  6189
August 1, 1968 ............................................  6191
August 8, 196 8 ............................................  6193
August 15, 1 9 6 8 ............................................  6198
August 22, 1968 . . . . . . . .......................... .. 6200
August 29* 1968 ............................................  6204
September 5* 1968 .......................................... 620656207
September 12, 19 6 8.......................................... 6211
September 19, 19 6 8.......................................... 6212
September 26, 19 6 8.......................................... 6214
October 3* 1968 ............................................  6218
October 10, 1968 . ........................................  6222
October 17* 1968 .......................................... 6225
October 2k, 1968 ..........................................  6229
October 31* 1968 .........................................  6233
November 7* 1968 . ........................................  6238
November 14, 1968 .......................................... 6240;6241
November 21, 1 9 6 8 .......................................... 6243
November 29* 1968 .......................................... 6249
December 5, 1968 . ........................................  6251
December 12, 1 9 6 8 ............................ .. 6253
December 19* 1968 ......................... 6256
December 26, 1968 .......................................... 6260;626l
January 2, 1969 .......................................... 6264
January 9* 1969 .......................................... 6268

TREASURY BILL OFFERINGS
Other than weekly (issue date of bills--not date 

of circular)
January 15* 1968, additional amount (l6l-day, Tax

Anticipation Series) ...................................  608956094
January 31* 1968 (274-day and 366-day).................... 609^*6103
February 29, 1968 (275-day and 365-d a y ) .................  6120;6128
April 1, 1968 (274-day and 365-d a y ) ......................  6l4l;6l45
April 30, 1968 (276-day and 365-d a y ) .................... 6152*6156
May 31, 1968 (273-day and 365-d a y ) ......................  6lo9;6l72
July 1, 1968 (273-day and 365-d a y ) ......................  6l8l;6lo2
July 11, 1968 (256-day and 2o5-day, Tax Anticipation

Series) ................................................... 6l34;6l87
July 31* 1968 (273-day and 365-d a y ) ......................  6l90;6l92
September 3, 1968 (270-day and 365-day) .................  6205;J20b
September 30, 1968 (273**day and 365-day).................  6215;6219
October 24, 1968 (242-day Tax Anticipation Series) . . . o22o;6232
October 31* 1968 (273-day and 365-day) .................  o230;6237
December 2, 1968 (272-day and 365-day) .................  6244;6250
December 2, 1968 (203>day Tax Anticipation Series). . . . 624o;o252
December 31* 1968 (273-day and 365-day) .................  6259*6265
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TREASURY ISSUES ( n o t  bills)
Miscellaneous

Transactions in U. S. Securities Other Than Savings 
Bonds--Revision of Operating Circular Ho. 17>
J a n u a r y  25* 1 9 6 8 ..........................................................................................................  6101

Notes
5 3/4$ of A-1975 (exchange offering)............... 6106;6109;6ll6

6123
5 5/3# of B-I969 (cash offering)....................6 1 1 3 ;bll4;6122

6127
6$ of C-I969 (exchange offering)....................6159;6lo0; 61666170
6$ of B-1975 (exchange offering)....................6 159;6160;61666170
5 5/8# of B-1974 (cash offering)....................619b ;  6196; 6199

6202
5 5/8# of B-1970 (exchange offering)............... 623^;6236;6239

62^5
5 3/^$ o t A-197^ (exchange offering) ......... . . .623^;6236;6239

62^5

TRUTH IN LENDING
Proposed Regulation Z to Implement, October 15, 1968 . 6228

UNITED STATES SAVINGS BONDS
Fourth Amendment to Treasury Department Circular No. 653,

Third Amendment to Treasury Department Circular No. 905 
and Revised Treasury Department Circular No. 3-67>
Public Debt Series, August 29* 1963 ...............  6209

United States Savings Bonds, Series E--Instructions of 
Issuing Agents--Revision of Operating Circular No. 20,
September 20, 1 9 6 8 ................................. • 6217

Paying Agents for Savings Bonds Authorized to Redeem 
Savings Notes, effective November 1, Federal Register,
Part II, October 25> 1968, November 7# 1968 . . . .  o2^2

U.S. DEPARTMENT OF COMMERCE-- FOREIGN DIRECT INVESTMENT 
PROGRAM
Exemption of banks and financial institutions from 

U. S. Department of Commerce Foreign direct
investment program, January 11, 19 6 8...............  6096

Foreign direct investment regulations of U* S.
Department of Commerce--Miscellaneous amendments 
and General Authorization No. 1, January 25* 1968 . ol02

Foreign direct investment regulations of U. S.
Department of Commerce--General Authorisations
Nos. 2, 3>March 5> i960 .................. .. o!32
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U.S. DEPARTMENT OF COMMERCE--FOREIGN DIRECT INVESTMENT 
PROGRAM (Continued)
Presidents balance of payments program--U. S .

Department of Commerce Summary of Regulations
on Foreign Direct Investment, January 2, 19^8 ......... 6087

U.S. Department of Commerce Foreign Direct
Investment, January k, 1 9 6 8 ............................  6090

VOLUNTARY FOREIGN CREDIT RESTRAINT PROGRAM
Changes in 19^8 Guidelines for banks and nonbank 

financial institutions under the President's
balance of payments program, March 13> 1963 ...........  6138

Exemption of banks and financial institutions from 
U.S. Department of Commerce Foreign direct
investment program, January 11, 1968 .................  6096

Revised 1968 Guidelines for Banks and Nonbank 
financial institutions under the Presidents
balance of payments program, January 1, 19o8 ......... 6086

Revised Guidelines for Banks and Honbank financial 
institutions under the President*s Balance of
Payments program, December 23> 19^8 .................... 6263
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